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Jonathan Macey & Joshua Mitts, Finding Order in the Morass: The Three Real
Justifications for Piercing the Corporate Veil, 100 CORNELL L. Rev. 99, 103 (2014), ("we
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corporation is undercapitalized.”). See also Browning-Ferris Industries of Illinois, Inc.
v. Ter Maat 195 F.3d 953, 954 (7th Cir. 1999) (“7undercapitalization is rarely if ever the
sole factor in a decision to pierce the corporate veil”).
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In re Lifschultz Fast Freight, 132 F.3d 339, 1997 (7if a creditor could have known about

an insider’s debt claim on a company, a bankruptcy court will not reward the creditor
by lowering the insider’s claim to equity status.”)
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In re Lifschultz Fast Freight, 132 F.3d 339, 1997 (“The presumption of caveat creditor is

certainly not absolute. For example, the situation could be different for a creditor who

does not have “a meaningful opportunity given [it] to bargain for higher interest rates as

compensation for the extreme risk of default.” ... Consumer creditors would also

generally fall into a more protected category. .... (Tort claimants, of course, typically

have no opportunity to bargain at all.)).
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