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Blasius Indus., Inc. v. Atlas Corp., 03 X" L(”7pPPh2 DINR Yapl OR RO ,0°7I0PI°TT DR 7120
564 A.2d 651, 659 (Del. Ch. 1988) (“The sharecholder franchise is the ideological
.underpinning upon which the legitimacy of directional power rests”)
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Lucian A. Bebchuk & Assaf Hamdani, Independent Directors and Controlling 13 X9 .office”)
Shareholders, 165 U. PA. L. REvV. 1271, 1285 (2017) (“In fact, courts have relied on
shareholders’ ability to displace underperforming directors as a reason for deferring to
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