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Randall S. Thomas & Patrick C. Tricker, Shareholder Voting in Proxy Contests for**
Corporate Control, Uncontested Director Elections and Management Proposals: A
.Review of the Empirical Literature, 70 OKLA. L. REV. 9, 5052 (2017)
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Gregor Matvos & Michael Ostrovsky, Heterogeneity and Peer Effects in Mutual Fund*'
Proxy Voting, 98 J. FIN. ECON. 90, 97—100 (2010) (Mutual funds are more likely to vote
““for’” a director if they think other funds are more likely to vote ‘‘for’” her as well. As
the results show, if the average vote of other funds increases by 10%, a fund becomes
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Records by Registered Management Investment Companies, Securities Act Release
.No. 33-8188 (Apr. 14, 2003), https: //bit.ly/3GetzWQ

14

=
=% ¥
nerovcoTit


https://bit.ly/3GetzWQ

279vnN 1) ©DOVIVN

NINW NIP3I0 1372 NN V2Y2 NTNYY IR NPAD 11PNVRITI DR PORY T3I11,°D7¥DD
TPMWPIPTA T PIPI D0 DY NYNAp NPPIN) CTIRDAT Ywnni 0mnn
2, (2731

n730m3 ,5wnY 75 .XIW 3 03 RIXH? 1071 T3 NIVART YW [NIWNT 17152 7137
nYaxn bw anmaewn 71517 2013 NIWA NPYRIWT TIV NI DWW AnTw 791Ny IR
MW P ©.aAvazan Y33 DR ¥773739 270 72 PR (7AW NI12°012 03 NIIRT VPRI TN
T NMIYY PRIV PTARNT PWHnT WA N YIX DIPR? 737 AYDING 23 1717 TWYnn
WRA PRI AYDING YW ADR I DR TINRY 701 AT pnna S4nan nvIRaw
DR 1BRY 50137V °NIN1 Y DOANTI N 27 PITA ILPIT PN YW D°XDON
X377 7AWRW NLMT DRI PRIV 731 NIYVART YW 952 wrnwih Y21pn 073w 0°33n7
nIPM»NAN 1DIX2 YRIW? 11377 NIRIR 7AW TNWD DPIWDR DHYY DY Ty ; Hypmn
JDP7121 12 WIWi 1IN D3 3,771 93Y

PMNVPITY DITAYIN YV MVPN NYSN .3

IWR 773213 03T YW IMATA 7NWR 2RI M 23700 YW IWpna n13In AYRY
7N NPAY WY I APRY J0YYOR ADOXRI AYAXA? DIYINT NYET Y IpDn
M2 AN79Y YXI™A THYIN 0MPR W nutmIng anv2Inaw 772wn bwa Inena
ONIT PPV NINWA MW PY 77%p2 TNl 1 pYna $5.apoxa v Yy 937 YW 10102
0™P°yi1 0297 Y 03 193 ,11P0RTT? 0TI PPVPR 1DIR Y277 NN YHva bw
.J9 WYY 0R122 NPT 2PYa MW 0
02w IR MIDN2 AN 2PNVRIYT MINY NP CHYaL WOHRY 1191 DR AYRWT
00713 0%9521,712°%7m NI *Y¥2 YW an1aMIYm D122 0°9MINT NMIYIPR 787 .N11502
NIITWN NITHY D3 NIVAWI DY PWN 077 173W NN Munnn nvap °3°%na,07 70
X7 NPM22 RO QAW 0°2%H? 727232 R 7T NI2MYH 0¥HEY MWRan WK NP

Kobi Kastiel & Yaron Nili, 7he Giant Shadow of Corporate Gadflies, 94 S. CAL. w1 *
o3 w1 (Nili & Kastiel, the Giant Shadow :191%) L. REV. 569, 584—588, 606—607 (2021)
Michal Barzuza, Quinn Curtis & David H. Webber, Shareholder Value(s): Index Fund
ESG Activism and the New Millennial Corporate Governance, 93 S. CAL. L. REV. 1243,
.(Barzuza, Curtis & Webber, Shareholder value(s) :191%) 1265, 1307 (2020)
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Stephen Bainbridge, The Case for Limited Shareholder Voting Rights, 53 2wn? w1 *
UcLA L. REV. 601, 627 (2006) (“Importantly, however, like all accountability
mechanisms, shareholder voting must be constrained in order to preserve the value of
authority [...] Accordingly, shareholder voting is properly understood not as an integral
aspect of the corporate decisionmaking structure, but rather as an accountability device
.of last resort to be used sparingly, at best”)
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Bebchuk, Alon Brav & Wei Jiang, The Long-Term Effects of Hedge Fund Activism
.(Nat’l Bureau of Econ. Rsch., Working Paper No. w21227, 2015)
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companies/NCs [nomination committees] [...] Similarly, the high CEO influence group
is almost all NYSE companies (8 of 9 companies) [...] These findings may run counter
to expectations of greater monitoring and board independence in larger NYSE
companies. However, large-company CEOs often are quite powerful, connected, and
high-profile individuals, and as such may be able to influence board processes more
than CEOs of smaller companies are able to do. We caution that additional research is
.(needed on these issues”
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