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As Mark Twain once said, people always talk about the weather, but they
never do anything about it. Among policymakers and experts on taxation,
the same has frequently been true of corporate taxation. The U.S. corporate
tax has been around since 1909 — longer than the current individual income
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Tax Incidence: Reflection on What |s Known, Unknown, and Unknowable, in FUNDAMENTAL
TAX REFORM: ISSUES, CHOICES, AND IMPLICATIONS 283 (John W. Diamond & George R.
DANIEL N. YwnY X1 o°wn X2 Harberger Yw vmny minvi? .Zodrow, eds., 2008)
Alan J. 03187 391007 N»310% .SHAVIRO, DECODING THE U.S. CORPORATE TAX 5771 (2009)
Auerbach, Who Bears the Corporate Tax? A Review of What We Know, 20 TAX, POL'Y &
.ECON. 1 (2006)
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tax —and continues to be an important institution [...] continually studied
by lawyers and economists alike, and frequently singled out as urgently
needing reform or even abolition, it has nonetheless trundled along through
the decades, only rarely changing significantly.
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law is politics through and through and that judges exercise broad
discretionary authority.
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When we study law [...] the object of our study, then, is prediction, the
prediction of the incidence of the public force through the instrumentality
of the courts.
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