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The contracts utilized by the defendant seem even more designed
than a general newspaper advertisement, the more conventional
type of “tender offer”, to force a shareholder into making a hurried
investment decision without access to information, in circumven-
tion of the statutory purpose®s,
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and seeking the acquisition of more than five percent of the class
of securities®L.
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Current law in the United States takes an atomistic view of formally
separate transactions that cumrulatively may shift control, so long
as a formal tender offer is not made to the target’s shareholders®%.
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