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generally efficiency enhancing and, as such, welcome by competition agencies. However, it
can also produce anticompetitive effects by facilitating collusion or providing firms with focal
points around which to align their behaviour. Given the potential pro — and anti-competitive
effects of unilateral announcements, competition agencies face the challenge of deciding
which are on balance harmful. Whether the anticompetitive effects of unilateral disclosure of
information outweigh any efficiency enhancing effects is highly fact specific. Bright line rules
are therefore difficult to establish. Nevertheless, certain factors, such as the nature, content and
context of the disclosure, allow for general categorizations that may be used as starting points
in competitive analysis. It is generally accepted that ‘private’ announcements, which are
directed to competitors only, do not have efficiency benefits and can only be motivated by the
intention to help rivals to co-ordinate on a particular collusive price. Conversely, public
announcements, which are directed to both rival firms and consumers, may provide significant
benefits to customers. This positive effect is generaly considered stronger than the collusive
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