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premiums, the insurer will say: It is your {ault that you paid in excess
of the true value, and the higher premiums notwithstanding, you will be
paid for the actual value. In case of underinsurance, on the other hand,
the company says: QOur promise to pay the face amount was based
on the representation that the property is fully insured. If not so, you
are a coinsurer ...[Iln my opinion, the working of this [rule] is not
conducive to mercantile morality, and courts ought to give no more
effect to it than is absolutely necessary.” 8
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